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THE LUMINAR TEAM
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GORES METROPOULOS OVERVIEW

Alignment with Key

Proven SPAC Track Record — Stakeholders

Proceeds Certainty and An Attractive Opportunity

Trading Performance for Prospective Targets

EX-99.2
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INVESTMENT HIGHLIGHTS

Large and Rapidly Growing TAM

OUR VISION IS TO MAKE
fiom built from o] AUTONOMOUS TRANSPORTAIION
SAFE AND UBIQUITOUS

Breakthrough Technology Built From Scratch

Deeply Integrated Hardware/Software Solution

- Jilt to un Luminar

Awarded Industry's First Series Production Contract for Autonomy by Volvo

ner vehicle 1, storting

Deep Bench of Industry Leaders
A with f
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ESTABLISHED FOUNDATION FOR RAPID GROWTH

2012/2013

r— PARTNERSHIPS — SELECT INVESTORS
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INTEGRATED AUTONOMOUS & SAFETY SOLUTION

The world’s first autonomous
solution for series production

PASSENGER VEHICLE

1-3

TORC [ DAIMLER
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ENABLING AUTONOMY AND ENHANCING ADAS

AUTC

ACTIVE SAFETY DRIVER ASSIST HIGHWAY AUTONOMY URBAN/FULL AUTONOMY

Ful
Most OEMs

LUMINAR

Comfort ime / Valuel

~$3k to ~$8 minutes  ~$800 Billion
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LARGE TAM WITH SIGNIFICANT EXPECTED LONG-TERM GROWTH

GLOBAL NEW VEHICLE MARKET (UNITS [N M) LUMINAR TAM (VERTICAL) ($B)

LS ~$150
L3/4
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LANDMARK AUTOMOTIVE PRODUCTION WIN WITH VOLVO

ata for continu

Ivo, a global leader in automotive safety, is setting new

ety and technology standards by partnering with
Luminar to enable its first fully self-driving technology for
highways in nexi-generafion production vehi

Leveraging Luminar's hardware and software for ser
production also paves the way for future active safety
developments

Flagship customer de-risks industrialization, enables
economies of scale, and accelerates widespread adoption

FQ audits
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PROPRIETARY TECH ENABLING INDUSTRY-LEADING PERFORMANCE
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ONLY PLAYER MEETING ALL OEM REQUIREMENTS FOR AUTONOMY

LUMINAR

Other lidar Companies
OEM Spec

Requirementi!! . Company A Company A
[F¢ ;

[ ]

P 1 Company B Company C Company D
(F 1]

> 250m 70

e i ki

Performance in
Poor Weather

IanﬂEIEHCE S S

Auvto-Grade a Yes

1 Laser,

(el 2 Recelvers

Commercial

Perceplion Software Yes
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MAINTAINING AND ACCELERATING COMPETITIVE ADVANTAGE

"REHEN I[P STRA e = LEADING LIDA

Patent Trade Third Party Confidentiality
Portfolio Secrefs IP Exclusivity Agreements 81

Pending

W @ ® ®

Specialized Proprietary Supply Chain Commercial
Team Software Exclusivity Partner Wins

LUMINAR
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DELIVERING FULL STACK HIGHWAY AUTONOMY

Luminar's proprietary software is purpose-built fo

unlock its full lidar capabilities, delivering a turn-

key solution that accelerates the ability for OEMs Lidar
to deliver high-speed highway autonomy at

commercial series production scale LUMINAR © 2 LUMINAR

Smooth and safe maneuvers powered by
confident plion

Relioble detection and classification at 1o
i provide more time at high hi
planning and d ) :

iir (OTA) performance upgrades
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POWERING HIGHWAY AUTONOMY AND PROACTIVE SAFETY

Luminar enables automakers to provide greater value to consumers and save lives

Luminar products with QE
rates

Luminar's full-stack s g ( ¢ In 2019, AAA warned that pedestrian detection systems
deliver hig i : don't work when needed most

With software u

from an ever-
ive representations
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LUMINAR’S CURRENT & TARGET PARTNER ECOSYSTEM

50 current commercial pariners represent ~75% of target passenger vehicle, frucking and robo-taxi ecosystem
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ROBUST PARTNER FUNNEL

ST PIPELINE

» Luminar is working closely with its partner base to transition programs through the validation and advanced
development stages fowards series production following the win with Volvo

= Working to convert up to 10 total development programs to series production awards over next 24 months

E REVENUE N ARTNER TYPE

FRODUCTION WIN

e
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PRODUCT INDUSTRIALIZATION

DEVELC NT PH

_1.
\,,')
=
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IP Protection ; Key component
no manufacturing
-
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IRIS — ANTICIPATED VOLUME PRODUCTION TIMELINE

BUILDING A GLOBAL ECOSYSTEM

= Internally developed manufacturing IP enables flexibility for scaling of production with multiple partners
(i.e.. CMs and/or Tier 1s)

» Leveraging global supply chain expertise to bring leading fechnology to market efficiently

2021 2022

B Sample Production

D Sample

C Sample Production Fradieion

nbly PPAPS
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FINANCIAL

OVERVIEW
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FINANCIAL HIGHLIGHTS
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FINANCIAL HIGHLIGHTS (CONT'D)

— GROSS PROFIT ($M)

— EBITDA LESS CAPEX

= Planni

https://www.sec.gov/Archives/edgar/data/1758057/000119312520227516/d63113dex992.htm 24/32



12/10/2020 EX-99.2

ILLUSTRATIVE PATH TO $2.5+ BILLION EBITDA

30E TARGETS —m8m™8 — |LL

DOPassenger & Commercial Vehicle DRobo-taxi DAdjacent Markets

Target Vehicle Penetration Rate

50%+

EBITDA Margin Cpportunity

~S60B

Target Forward-Looking Order Book

Revenue EBITDA

https://www.sec.gov/Archives/edgar/data/1758057/000119312520227516/d63113dex992.htm 25/32



12/10/2020 EX-99.2

TRANSACTION

OVERVIEW
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TRANSACTION OVERVIEW

sMHI) (“Gores

y into Luminar [the “Series X Fi ing") whic ‘ ) nmitte ction signing (August
panies, Peter
ompany will retain the Luminar name and be listed on Nasdag under the new fi ymbol “LAIR"

ed to close in Q4 2020E

VALUATION

Fully diluted pr Uity . uming $488 million in ne

isting equity holdi into the ined company ted

CAPITAL STRUCTURE

Funded by a combination of GM cash held in a trust account, GM commeon stock and proceeds from the Series X Financing

Transaction will result in $520 million of cash on the balance sheet to fund ¢
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PRO FORMA EQUITY OWNERSHIP

GM SPAC Cash in Trustil
Investment
Seller Rollovert? Market Cap ($M)
Total Sources Le et Cash ($M)H

Enterprise Value (SM)

o Luminart!)
Total Deal Expenses

Total Uses
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FUTURE GROWTH AND MARGIN PROFILE COMPARES FAVORABLY WITH PEERS

Overall medi
Median: 14 Median: 51

=7 MILINDC

Median: 66 Median: 21.0%

=" XILINKX

Overall median: 18.%

Median: 37.7% Median: 21

43.8% 31.6%

= NILIN,
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VALUATION BENCHMARKING

E (CY+1) REVENUE

Median: 12.3x Median: 13.3x
21.7x
17.3x

=" XALINX

Median: 30.3x

=7 XILINX
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TRANSACTION REPRESENTS ATTRACTIVE DISCOUNT TO PEERS

Key Inputs and Assumptions

The ¢ d range of EBITDA multipl centered around the median of Luminar's peer group 40.0x 2021 EBITDA, with
505 y built in on both the high and low ends

Implied Future Enterprise Value ted by applying a range of multiples to Luminar's 2025E EBITDA. This Implied Future
Enterprise Value is discounted s back at a ate to arive at an Implie Enterprise Value

EBITDA

Future
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L U N I “ H R BUILDING THE FUTURE
I OF TRANSPORTATION

inar Technologies, Inc. All Rights Reserved
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